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Option Agreement

The Company is pleased to announce that it has received TSX Venture Exchange approval for the recently
announced option agreement covering three areas known as the Jubilee Reef,  Mabale Hills and
Nyamirembi projects comprising 679.84 square kilometres and located in Tanzania.  The Company has
issued 4,000,000 common shares in its capital in accordance with the terms of the option agreement which
are subject to a hold period and may not be traded in British Columbia until July 8, 2005 except as
permitted by the Securities Act (British Columbia) and the Rules made thereunder and the TSX Venture
Exchange.  Under the option agreement the Company can earn up to a 70% interest in the properties in
stages.

Private Placement

The Company has also closed its recently announced private placement in the amount of $500,000 by
offering a total of 5,000,000 common shares at the price of $0.10 per common share.  The shares are
subject to a hold period and may not be traded in British Columbia until July 8, 2005 except as permitted
by the Securities Act (British Columbia) and the Rules made thereunder and the TSX Venture Exchange.

Appointment of Director

The Company is pleased to announce it has appointed Michael Griffiths, B.Sc., Dip.Ed., MAusIMM to
its board of directors.  Mr. Griffith's is an exploration geologist with over 20 years experience in the
minerals exploration sector. He has been the Chief Executive Officer and Director of Australian Stock
Exchange listed Sub-Sahara Resources NL for the past 5 years. His exploration experience includes the
discovery of significant gold resources in the Tanami Desert region of the Northern Territory of Australia
and as CEO of Sub-Sahara he has consolidated significant interests in Tanzania and Eritrea.  He also is a
director of TSX listed Sunridge Gold Corporation.  Kenneth Embree has resigned as a Company director,
however, Mr. Embree remains as the Company's corporate secretary.

Early Warning Requirements under Applicable Securities Laws

Sub-Sahara Resources NL of Perth, Australia reports the acquisition of 4,000,000 common shares of the
Company at the deemed price of $0.10 per common share pursuant to the terms of an option agreement



between Sub-Sahara Resources NL and the Company.  Sub-Sahara Resources NL owned no common
shares of the Company prior to this transaction.  The 4,000,000 common shares currently held represent
approximately 14.72% of the issued capital of the Company.  Sub-Sahara Resources NL does not have
any present intention to acquire ownership of or control over additional securities of the Company.

A copy of the report filed pursuant to the above-captioned provisions of the applicable Securities Acts may
be obtained by contacting Peter Munachen in Perth, Australia at 011 618 9227 3260.

ON BEHALF OF THE BOARD OF DIRECTORS

"Harold Smith"  
Harold Smith, President

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or
accuracy of this news relese.


