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The Company wishesto advisefurther toitsnewsrelease of August 20, 2003 that the terms of the private
placement have been amended. The private placement has been reduced to 700,000 Units to raise
aggregate proceeds of $70,000.

The option/joint venture agreement of the Company's Scadding property has been amended to providefor
a$50,000 cash payment tothe Company by IM L ResourcesLtd. The option/joint venture agreement now
also provides that IML Resources Ltd. has granted the Company an option to acquire a50% interest in
dams owned by JML Resources Ltd. that surround the Scadding property in consideration of the
Company issuing 500,000 shares of the Company to IML Resources Ltd. and the Company paying 50%
of exploration cogts on the surrounding clams.
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