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The Company has now closed its recently announced private placement of 700,000 Units at the price
of $0.10 per Unit. All of the shares, warrants and any shares issued upon exercise of the warrants are
subject to ahold period and may not be traded in British Columbia or Ontario until January 17, 2004
except as permitted by the Securities Act (British Columbia or Ontario) and the Rules made thereunder
and the TSX Venture Exchange.

The Company has aso received fina gpprova from the TSX Venture Exchange for an option
agreement pursuant to the terms of which the Company has agreed to option a 50% interest in minera
claims owned by IML Resources Ltd. and hasissued atotd of 500,000 shares as partia consideration
therefore. All these shares are subject to a hold period and may not be traded in British Columbia or
Ontario until January 17, 2004 except as permitted by the Securities Act (British Columbia or Ontario)
and the Rules made thereunder and the TSX Venture Exchange.
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The TSX Venture Exchange has not reviewed and does not accept respongbility for the adequacy or
accuracy of thisnewsrelease.



