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BROKERED PRIVATE PLACEMENT ANNOUNCEMENT

The Company is pleased to announce it has reached an agreement with Bolder Investment Partners,
Ltd. pursuant to the terms of which Bolder Investment Partners, Ltd. (the “Agent”) has agreed to
complete a brokered private placement of 6,000,000 units of the Company at the purchase price of
$0.40 per unit to raise gross proceeds of $2,400,000.  Each unit is comprised of one common share
and one-half of a warrant with each whole warrant exercisable for the purchase of one additional
common share at a price of $0.55 for a period of eighteen months.

The Agent will receive a cash commission equal to 7 ½% of the proceeds raised, of which the Agent
may elect to receive up to half in units, and a broker’s warrant equal to 10% of the units sold
exercisable into common shares at a price of $0.55 per share for a period of eighteen months.

Net proceeds from the private placement will be applied towards exploration of the Company’s gold
properties in Tanzania and for working capital.

The Company is a gold exploration company focused on exploration in the Lake Victoria Gold
Fields area of Tanzania.

The above is subject to regulatory approval.
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